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Harry Hole 


TO THE SHAREHOLDERS: 


We trust that you will approve the revised format for 
this, our 97th annual report. In it, we have 
endeavoured to stress not only the financial results; 
but also the other important contributions made by 
this organization to life in northern Alberta. 


1975 has been a most eventful year. We were able to 
see the results of years of planning and we take 
pride in the new Coliseum and its impact on the 
cultural, sport and business activities in Alberta. The 
official opening was held on Canada Day with the 
Honourable William Yurko dedicating the building to 
the benefit of all. 


The public increased its support of our new 
expanded and improved race track. Klondike Days 
took rapid steps forward — not only in events but in 
public support. 

Edmonton established itself in the forefront of rodeo 
activities with the Canadian Western Superodeo, in 
the spring, and the Canadian National Finals Rodeo, 
in November. Both of these events are now held in 
the Coliseum attracting visitors from all of Western 
Canada. 


Our agricultural activities have also improved and 
expanded. The Canadian Western Stock Show and 
Sale in the spring, along with Farmfair in the fall, 
continue to receive wide-spread public support. 
Plans are continuing to make these the premier 
agricultural events in Western Canada. 


All of this has not been without incident. The federal 
authorities chose Edmonton as the locale to seize 
various material from Royal American Shows. 
Resulting action has affected the summer exhibition 
and our daily operations. To date, nothing has been 
concluded as a result of this raid, but the interests of 
your Association are being well protected. 
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The Association has now reached a plateau where 
further financial assistance is required if we are to 
continue providing activities and facilities that are 
our responsibility in the life of Alberta. The Federal 
Government has not yet approved a much needed 
$3,700,000 grant, through the Commonwealth Games 
Foundation, toward the construction of the 
Coliseum. This shortage has significantly affected our 
current profit and debt picture. We are also hopeful 
of assistance from the Province of Alberta to help us 
meet our obligations. 


Grateful acknowledgement must go to all those who 
helped make this year one of outstanding 
accomplishment. All activities require and receive 
continued support from all levels of Government and 
from a cooperative and dedicated media. 


It is a special pleasure to thank the many volunteers 
who contribute so much time with so little thanks. 
To the Association’s staff, whose untiring efforts 
and loyalty meant so much during this past year, we 
are particularly grateful. 


As we near the centennial year of this Association, 
we trust that our current efforts are worthy of the 
vision and dedication of all who for 97 years have 
developed this organization to the position it holds 
today. 


Harry Hole 


President 
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POAT ¢ 


The Edmonton Exhibition Association takes pride in the 
progressive initiative of the pioneers who organized the first 
exhibition of its character in the northwest. We also take pleasure 
in the fact that we have been able to carry on these high standards 
and have taken a leading part in the development of the Province 
of Alberta. 


Records of the first show, which took place at old Fort Edmonton 
on October 15, 1879 are not very voluminous. But from what is 
available, we ascertained that it was the outcome of a meeting 
held in September of the same year, when the Edmonton 
Agricultural Society was properly constituted with officers and a 
Board of Directors. These included: Lieutenant Col. W. D. Jarvis as 
President, R. Hardisty (Hudson’s Bay Company chief factor at 
Edmonton) as Vice-President, George Verey as Secretary-Treasurer 
and 12 directors — three from St. Albert, three from Edmonton, 
three from Fort Saskatchewan and three from other settlements. A 
resolution was adopted appointing the date of the show for the 
purpose of manifesting to the world and ourselves what latitude 53 
degrees, 30 minutes in the northwest is capable of producing. 


Noting the spirit in which it was conceived, it was necessary to 
add that the show was a success: The sum of $323 was collected 
and $173 was distributed in prize money — the largest amount 
given by a society not being more than $4.00. Some special prizes 
for grain were donated by the Lieutenant-Governor of the 
Northwest Territories, the Hon. David Laird. 


Relatively speaking, however, these prizes of 1879 indicated that 
the society went the limit in order to encourage those who were 
trying their hand at agriculture just as the Association does today. 
Edmonton of that time was, of course, vastly different from what it 
is now. A contemporary writer described Edmonton as ‘‘There is 
no town as Fort Edmonton”. In addition to the Fort, he says ‘‘you 
can look over the valley with a telescope and see on one hand a 
hotel, a Methodist chapel and a parsonage and a few scattered 
houses, and on the other All Saints English Church, a few Indian 
tents and a few scattered houses up the river.” 


Concerning the show, it was reported in the Saskatchewan Herald 
in Battleford, then Edmonton’s voice for giving news to the 
outside world, that there was a large attendance. It speaks of the 
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grain display as not being overly good, due to the difficulties of 
thrashing, due to the equipment breaking down, this being 
redeemed by the excellence of the vegetables and the delightful 
character of the work contributed by the ladies and concludes by 
saying ‘nearly all are convinced that there is no better way to 
improve farm practice and to show the world the peculiar fertility 
of our soil than by supporting an agricultural society’! Here might 
be added ‘‘Them’s our sentiments, the conviction highly endorsed 
today by the members of our Board’’. 


In 1879, the first show was staged in two rooms of Fort Edmonton 
with the livestock displayed outside. Remember, also, that this 
show was held before the buffalo disappeared. In June of the 
same year, in fact, buffalo were killed at Lizard Lake, some 30 
miles from Battleford. All the same, it firmly established the 
Exhibition as a medium for giving publicity to the possibilities of 
agricultural growth in central and northern Alberta. 


That growth was slow to start. And it had its ups and downs. But 
the ragged settlement in the far corner of Canada’s Northwest 
Territories achieved village status early in the ‘90's. Later, it became 
a town and a city. And when the Province of Alberta came into 
being in 1905, the one-time orphan of the frontier became its 
capital. 


The old Association gave way in ’98 to the Edmonton Industrial ~ 
Exhibition Association, a name it kept until 1908. By this time, it 
had run through two locations having left the confines of the 
crumbling Hudson’s Bay Company post years before. 


In the year 1914, the present Exhibition grounds were obtained on 
a lease from the City of Edmonton. A $250 contest for its master 
development plan was won by a young Englishman, Peter Rule, 
who founded one of the City’s largest architectural firms. 


The second great war saw the Federal Government lease the 
Exhibition plant for military purposes. It wasn’t until the early ’50’s 
that new activity, new ways of construction, and new concepts of 
the aims and functions of the Exhibition Association became 


evident. 


In the wave of post-war construction, the physical plant expansion 
and activities soared. New buildings and building renovations were 
at full tilt — the latest being the Exhibition’s fabulous new 
Edmonton Coliseum. 


In the field of community service, the Exhibition has merged as a 
year-round operation that produces two major livestock shows a 
year, sponsors the Canadian National Finals Rodeo and Canadian 
Western Rodeo, sponsors thoroughbred and harness racing, and 
brings much entertainment to the city such as Ice Capades and 
Klondike Days. It leases facilities for hockey, wrestling, boxing, 
stage shows, curling, bingos, commercial promotions and private 


parties. It hosts major and national conventions and extends its 
facilities to agricultural and livestock associations, community 
league hockey teams, figure skaters, amateur boxers, school 
curlers and other charitable associations. 


Shareholders and directors do not participate in any way in the 
earnings of the Association. Profits derived from its operations are 
reinvested in new improvements and facilities. 


In over 97 years, the Association has come a long way — from a 
$173 start in a couple of rooms of old Fort Edmonton to a plant 
considered to be one of the finest exhibitions in North America 
today. 


RODEO - 
The Canadian Western Rodeo 


Rodeo began in Edmonton in the year 1950, and has undergone 
many major changes since its original conception. 


Of course, the change most prevalent is the name itself. Starting 
out as the Edmonton Exhibition Rodeo, it changed to the Golden 
Jubilee Edmonton Rodeo, as the rodeo grew in notoriety and 
fame. Then it changed to the Rodeo of Champions and was held 
for a number of years until the middle 50’s, when the Canadian 
Western Rodeo came into being. In 1975, the Canadian Western 
was appropriately renamed ‘‘Superodeo”’. In perusing rodeo 
programs of old, one notes the Rodeo Committee changing from 
Mr. J. C. Peter to Cliff Ross and now our present rodeo chairman, 
Mr. Len Perry. 


FACT — The Canadian Western Superodeo, with attendance in 
excess of 70,000 people, is Canada’s largest indoor rodeo. 


FACT — Coupled with the Canadian National Finals Rodeo, the 
City of Edmonton becomes the world’s third largest rodeo city in 
prize money, and second to none in production and quality. 
The Edmonton Exhibition is very honoured and proud to be 
associated with the historical sport of rodeo — a salute to the 
pioneers who made this great country of ours. 


THOROUGHBRED RACING 


From a village agricultural show, the growth of the Edmonton 
Exhibition can be traced to the first race meet and agricultural 
exhibition held in old Fort Edmonton in 1882. The race meet was 
held on a grassy track roughly laid out in a clearing in the 
Hudson's Bay reserve between what is now 103rd and 104th Streets 
north of Jasper Avenue. In the years to follow, the custom was to 
hold a race meet every July 1st. It was an event of the year for the 
settlers and fur traders for hundreds of miles around. Bettors were 
ready to wager anything from a saddle to a farm. 


Tony Lauder, once the Edmonton Fire Brigade chief, was the 
champion jockey of the countryside. No regular race program was 
prepared. Though a certain number of races were pre-arranged, 
the majority were volunteer races. When the Hudson’s Bay 
grounds were no longer available for the race track, a joint stock 
company was formed and grounds on the flats below the hills 
were purchased. Here the exhibition was held for the first time in 
1900 — where it remained until it moved to its new 147-acre site 
presently used by the Association. 


The magnificent race track was one of the outstanding features on 
the new grounds. Reputed to be one of the finest and fastest half 
mile tracks on the American continent, it’s interesting to note that 
in 1909 the race track held every western record for pacing, 
trotting and running. The Canadian mile trotting record of 2:05 
and 1/5 was equalled on this track at the exhibition races in 1909. 


1907 was the year horse racing was officially introduced to the 
patrons of Edmonton and Northern Alberta. In 1913, pari-mutuel 
betting first began and in 1954, the totalisator machines were 
introduced in Edmonton. 1957 saw the formation of the Western 
Canada Racing Association which is now owned jointly by the 
Edmonton Exhibition and the Calgary Stampede. Thoroughbred 
racing, in 1975: witnessed over 340,000 patrons wager 
$33,775,745 in 68 days of racing. 


FACT: The horse racing industry creates direct employment for 
literally thousands of people and stimulates auxiliary services 
within the economy. 


Edmonton continues to provide many prestigious races throughout 
the season, including the Canadian Derby — one of Canada’s top 
racing spectacles, which enjoys national television exposure. 

FACT: Throughbred racing in 1975 generated $458,120 in profit for 
the Edmonton Exhibition Association. 


KLONDIKE DAYS 


Klondike Days with a 1975 income of $1,018,232 continues to be 
the Edmonton Exhibition’s largest single income producing event. 
Rated as the 21st largest fair in North America, Klondike Days is 
the sixth largest fair in Canada. 


The inauguration of the Klondike Days theme, by the Edmonton 
Exhibition in 1962, has provided Edmonton with a unique 
promotion to attract tourism and convention visitors. As well, it 
creates an enthusiastic celebration for local Edmontonians. 


FACT: Attendance at Klondike Days has increased from 300,000 in 
1962, to over 600,000 in 1975. This includes visitors from 
throughout North America. 


The introduction of the Edmonton Coliseum and the Coliseum of 
Stars proved to be a great success, thanks to the support from all 
media and the citizens at large. Such popular stars as Paul Anka, 
Dionne Warwicke, Jeff Beck, Bobby Vinton, Johnny Cash, Gladys 
pene and the Pips, The Guess Who, Charlie Rich, the Beach Boys 
and the Osmonds attracted in excess of 135,000 people to what 
was probably the largest array of talent ever assembled in 10 days 
in North America. The first Saturday of Klondike Days saw record 
one-day attendance of 107,420 people. 


FACT: Klondike Days in 1975 employed 1,500 employees who 
received $500,000 dollars from the 10 days of activity. 


CANADIAN NATIONAL 
FINALS RODEO 


A Canadian National Finals Rodeo has been the dream of every 
cowboy since the beginning of the Association, 32 years ago. The 
staging of the first annual Canadian National Finals Rodeo was 
made possible by the Canadian Rodeo Cowboys’ Association, with 
whom we are partners. In particular, the chairman of the Canadian 
National Finals Rodeo Commission, Mr. H. L. D. “Len’’ Perry, 
must be singled out for praise and thanks. His untiring efforts and 
devotion have made the Finals a reality and a success. 


The second annual C.N.F.R. in the fabulous new Edmonton 
Coliseum was witnessed in November, 1975. 


The tremendous amount of planning, organizing and detail 
required for the staging of the Canadian National Finals Rodeo, as 
well as the untiring efforts of the staging committee, proved 
worthwhile when the finest rodeo on this continent was staged in 
Edmonton. We're pleased to be connected with the C.N.F.R. 
especially in our new and luxurious Edmonton Coliseum. 


INSIDE CONCESSIONS 


During Klondike Days 1975 ‘‘Explore Canada’ occupied one 
quarter of the SportEx Display Building. The exhibits featured the 
national capital region, Royal Canadian Mounted Police, fishing, 
Information Canada and Canada Post Office plus exhibits related to 
all provinces and our territories. The result was one of the more 
popular attractions during Klondike Days ‘75. 


EDMONTON KLONDIKE DAYS 
ASSOCIATION 


Your Edmonton Exhibition continues to support the Klondike Days 
Association. They have the job of promoting the Klondike theme 
throughout the City of Edmonton. The Edmonton Exhibition 
contributed a grant of $36,000 plus half of the Klondike coin 
profits, as well as lending moral support to this tremendous group 
of volunteer people. Four directors of our Association also serve 
on the Klondike Association Board so both boards can work in 
harmony to promote our great Klondike theme. 


The Klondike Days Association continues to provide the theme 
and the unique promotion that delights and thrills tourists and 
citizens alike. 


BOARD OF DIRECTORS 


The Edmonton Exhibition is operated by a 26 member volunteer 
Board of Directors. Of these, 14 are appointed by the Council of 
the City of Edmonton and 12 elected by the company from the 
shareholder group. One of the City directors is the Mayor of the 
City of Edmonton. The shares of the company are held by 
residents of northern Alberta who are directly interested in the 
activities of the Association. The Exhibition has 200 shareholders 
who each pay a nominal fee of $5.00 for the share, which does not 
change in value. The shareholders, selected from citizens 
interested in seeing the further development of our Association, 
meet once a year at the annual meeting to select directors. 


FACT: No shareholder, director, or committee member of the 
Edmonton Exhibition Association receives any payment for his or 
her services. 


The Executive Committee of the Association consists of the 
past-president, the president, the first and second vice-presidents, 
the Mayor of the City, two Aldermen and two company directors. 
The Commissioners of the City of Edmonton are ex-officio 
members of the Executive but are not entitled to a vote. The 
company and city directors all hold office for a period of two 
years, or until their successors are elected or appointed. 


A retiring director is eligible for re-election or re-appointment. The 
Edmonton Exhibition Association operates under Articles of 
Association, in accordance with the Companies Act, Alberta, 1955. 


PARADE 


On Wednesday, July 16th at 9:30 a.m., the official opening of 1975 
Klondike Days began with the gigantic Klondike Days parade. 
Under the direction of parade chairman, Doug Burns, it was one 
of the best and most well-received parades in history. Parades 
have been part of the Edmonton Exhibition since the beginning of 
the fair. The Edmonton Klondike Days parade received entries 
from throughout the country with many marching bands from 
throughout the continent providing entertainment for what was 
undoubtedly the most gala parade to be witnessed by 
Edmontonians. 


Officers 
H. Hole, President 
H. E. Mildon, 1st Vice-President 


D. R. B. McArthur, 2nd Vice-President 
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Executive 
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F. J. Adby 

J. L. Bailey 

Commissioner D. F. Burrows 
Alderman T. J. Cavanagh 
Commissioner S. J. Hampton 
Mayor W. Hawrelak 

H. Hole 

Chief Commissioner G. S. Hughes 
D. R. B. McArthur 

A. R. McBain 

H. E. Mildon 

Alderman L. O. Olsen 

G. L. Roper 

Commissioner A. H. Savage 


Directors 

M. A. Awid 

D. J. Boyer 

W. A. D. Burns 
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D. Goody . 
D. M. Hamilton I 
W. Kratzenberg 

D. D. Kuchinski 

B. Margolus 

H., McCallum 

Hk.-Dy Perry 

C. J. Purves 

A. Shenfield 

R. W. Shopland 

J. A. Weber 

All Executive Members 


Honourary Life Directors 
R. Ballhorn 
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W. J. M. Henning 
G. W. Jones 

R. C. Marler 

W. Muir 

A. J. Ottewell 

L. M. Rye 

W. H. Sprague 

L. S. Williams 

L. E. Wilson 


Administration 
D. Abraham 
Harness Racing Co-ordinator 
R. L.Brain 
Assistant to Advertising and Public Relations Manager 
S. Bubel 
Concession Manager 
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General Manager, Western Canada Lottery 
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Booking Manager 
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Office Manager 
D. W. B. Macnaughton 
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M. Matichuk 
Ticket Office Manager 
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Advertising and Public Relations Manager 
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Food and Beverage Manager 
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Chief of Security 
W. Pydde 
Assistant to Livestock and Agriculture Manager 
H. A. Repp 
Special Projects Supervisor 
D. Sroka 
Administrative Assistant 
E. Vander Woude 
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97TH ANNUAL REPORT 


TO THE 

SHAREHOLDERS 

OF THE 

EDMONTON EXHIBITION 


ASSOCIATION 
LIMITED 


We have examined the balance sheet of The 
Edmonton Exhibition Association Limited as at 
September 30, 1975 and the statements of income 
and retained earnings and changes in financial 
position for the year then ended. Our examination 
included a general review of the accounting 
procedures and such tests of accounting records and 
other supporting evidence as we considered 
necessary in the circumstances. 


In our opinion these financial statements present 
fairly the financial position of the Association as at 
September 30, 1975 and the results of its operations 
and the changes in its financial position for the year 
then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent 
with that of the preceding year. 


Edmonton, Canada 
December 1, 1975 


AUDITORS’ REPORT 


CLARKSON, GORDON & CO. 
Chartered Accountants 


THE EDMONTON EXHIBITION ASSOCIATION LIMITED 


1. Summary of significant accounting policies 


4. Long-term debt 


(a) Fixed assets and depreciation a od 
; ; Government of Canada loan 

Fixed assets are recorded at cost. Capital grants due December 31. 2004 
received towards the costs of acquisition or construction interaseentenh GoGo: ee 
of facilities are credited to ‘Contributions for expansion of aninital Wet alee eset 
facilities” and are amortized to income on the same basis $469,324 of principal 
as the related assets are written off. This amortization is and. interest: nea $ 5,000,000 
netted against the annual write-off of fixed assets. Governmentlot- Canada loan 

Because The City of Edmonton owns the land acquired due December 31, 2004, 
by this Association, including the land acquired for the interest rate 9.025%, 
coliseum, all buildings and improvements situated thereon annual instalments of 
are the property of The City of Edmonton. This land is $487,768 of principal 
leased to the Association under an agreement expiring in andcinterest ncn etc aoe 5,000,000 
ie Bank Idans pester ecm 1,091,500 $ 3,791,500 

Fixed assets, other than land, are written-off on the Due to The City of 
basis and at the rates set out below. It is expected that EdintOnton see ere eee 260,000 
these procedures will charge operations with the total cost Mortgages payable ............. 14,972 
of the assets over a period not to exceed the estimated Ge ae Poe ee 
useful life of the assets. aes AOR 
Keeat Rate Less amounts due 

: : . within one year ............... 76,000 266,500 
Coliseum 5% straight-line $11.015.500..$ 3.799.972. 
Other buildings 72% straight-line SE ee PCR 
Equipment 10% straight-line 


(b) Harness racing income 

The Harness Race meet ran for 58 days during the 
period August 29 to November 4, 1975. Revenue and 
expenses for the entire meet are included in the statement 
of income, however, the portion of income pertaining to 
the period subsequent to the year end has been deferred 
to the next year. 


2. Changes in financial statement presentation 


The 1974 comparative figures have been restated to give 
effect to the following: 

(i) Capital grants of $3,820,880 received in the 1974 fiscal 
year that were applied against the cost of facilities 
constructed have been credited to ‘Contributions for 
expansion of facilities’, and the related fixed assets 
increased by a corresponding amount. 

(ii) Amounts due from The City of Edmonton previously 
included in accounts receivable have been segregated and 
shown as a separate item. 

(iii) The Government of Canada grant for permanent 
improvements amounting to $3,000 previously credited to 
retained earnings has been reclassified to sundry income. 


Government of Canada bonds (par value $60,000) are held 
by the bank as partial security against bank loans. No specific 
terms of repayment of bank loans exist except at the end of 
each year, surplus monies (income before write-off of fixed 
assets less capital expenditures) will be applied on the loans. 

The Government of the Province of Alberta has guaranteed 
the Government of Canada loans of $10,000,000 and $591,500 
of bank loans. 


The amount of $260,000 shown as due to The City of 
Edmonton at September 30, 1974 represented funds advanced 
by the City for the acquisition of properties for expansion in 
excess of the agreed upon yearly commitments. On October 
8, 1974 the City approved a revised schedule of payments to 
the Association which included the aforementioned $260,000 
with the result that this amount has been credited to 
“Contributions for expansion of facilities’ in the current year. 


3. Fixed assets The details of fixed assets at September 30 are as follows: 


1975 1975 975 1974 

Accumulated Net Net 

amounts ‘book book 

Cost written-off value value 

(ELOY NCSLOTA ceed coe ee Sopa et Se ae ee MER RR Cla nt Na SR $15,779,771 $ 798,807 $14,980,964 

BUlatiiesray GA liIMOrOVEIMeNtSivi.sans.cces. neon tee usin nett siet/ees nats 9,291,233 7,162,326 2,128,907 $ 2,389,381 
Construction in progress 10,355,491 
FCUMPIT EN esse saaens utes mans a va scatonene bos ecece te pienseniew viaje eine sale’ a 750,654 402,898 347,756 295 364 
Properties acquired for future ExpansiON ..........:sessecceeneeeens 2,702,435 196,001 2,506,434 2,299,738 
$28,524,093 $ 8,560,032 $19,964,061 $15,339,974 


NOTES TO THE FINANCIAL STATEMENTS 
SEPTEMBER 30, 1975 


TO THE 

SHAREHOLDERS 

OF THE 

EDMONTON EXHIBITION 


ASSOCIATION 
LIMITED 


We have examined the balance sheet of The 
Edmonton Exhibition Association Limited as at 
September 30, 1975 and the statements of income 
and retained earnings and changes in financial 
position for the year then ended. Our examination 
included a general review of the accounting 
procedures and such tests of accounting records and 
other supporting evidence as we considered 
necessary in the circumstances. 


In our opinion these financial statements present 
fairly the financial position of the Association as at 
September 30, 1975 and the results of its operations 
and the changes in its financial position for the year 
then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent 
with that of the preceding year. 


Edmonton, Canada 
December 1, 1975 


AUDITORS’ REPORT 


CLARKSON, GORDON & CO. 
Chartered Accountants 


THE EDMONTON EXHIBITION ASSOCIATION LIMITED 


Revenue Direct Expenses 


EYES etl LE YES ITA 

Buildings 

Coliseum $ 636,086 622,177 

Gardens ee 141,715 269,770 195,595 $ 269,891 

Sales Pavilion 56,689 58,444 71,842 65,125 

SportEx, Silver Slipper and 

Golden Garter 204,623 193,866 209,021 164,315 

Food and Beverages: 

CONCESSIONS vesevenennrs cope neetenare te eemmer 1,160,840 720,179 830,943 441,379 

Lounges and Dining 1,075,851 767,743 1,003,696 581,443 
Livestock shows: 

Fall Livestock Show 56,913 4,524 138,002 13,625 

Spring Livestock Show 43,098 43,284 88,308 S97325 
Rodeos: 

Canadian National Finals 99,403 96,993 

Canadian Western 297,078 176,105 261,715 145,339 
Racing: 

Thoroughbred ... 3,825,496 3,064,292 3,367,376 2,514,770 

Harness es 1,560,723 1,285,779 1,368,476 1,044,500 
KlondikesWDaysm-.cnc.sevecsyvidsenartverss an 2,640,861 1,795,391 1,622,629 733,695 
Casinos other than Klondike Days 198,896 69,078 
Canadian Derby Sweepstake 676,625 496,286 


$11,998,272 $ 9,056,002 $ 9,945,851 $ 6,509,693 


Western Canada Lottery (Alberta) 
Division (Note 8) 

Harness racing income deferred 
from last year 

Harness racing income deferred 
to next year (Note 1) 

Grant — Provincial Government 

Interest income 

Sundry income (Note 2) 

Income before general expenses and 
write-off of fixed assets 

Administration expenses 

Interest expense 

Grounds expense 


Income before write-off of 
fixed assets 
Write-off of fixed assets . 
Net income (loss) 
Retained earnings, beginning of year: 
As previously reported 
Adjustment of 1973 Canadian Derby 
Sweepstake tax (Note 7) 
As restated 
Retained earnings, end of year 


(See accompanying notes) 


STATEMENT OF INCOME AND RETAINED EARNINGS 
FOR THE YEAR ENDED SEPTEMBER 30, 1975 


(With comparative figures for 1974) 


Operating Income 
(Loss) 


1975 


ee 18,908 
(53,880) 
(15,153) 


(4,398) 


329,897 
72,155 


(81,089) 
(45,210) 


2,410 
35,363 


458,120 
192,247 
1,018,232 
129,818 


2,052,421 


201,190 
130,793 


(74,176) 
100,000 
2,700 
7,693 


2,420,621 
430,247 
890,500 
467,327 

1,788,074 


632,547 
1,081,954 
(449,407) 


3,540,852 


46,005 
3,494,847 


1974 
(121) 
(6,681) 
29,551 


278,800 
186,300 


(9,101) 
3,959 
30,766 
549,522 
241,279 


1,061,696 


180,339 


2,546,309 


57,821 


(130,793) 
100,000 
2,700 


3,000 


2,579,037 


320,378 
272,360 
372 443 


965,181 


1,613,856 


582,718 
1,031,138 


2,509,714 


2,509,714 


$ 3,045,440 $ 3,540,852 


THE EDMONTON EXHIBITION ASSOCIATION LIMITED 


(Incorporated under the laws of Alberta) 


ASSETS 
1975 1974 
Current: 
Gas lieiee eos, SON ee PS CUE REE Rt a Si clocisvah coe Re Cee eee $ 491,074 Gwe 125,872 
Government of Canada bonds — at cost 
(par value — $60,000; market value 
a SAA Oe Sal O94 Ay GOs ara ee Ree ie etait ccs ca aainiecc te RDN teenrten 60,461 60,461 
PXCCOUNIS= TE CEIV AD LG: Sek an eet aan eas pea Near nae ee cies Slat ladaee hectare care 398,228 355,443 
Due from Western Canada Lottery (Alberta) 
BDINISIOME(INOTES) Bai or sactenen cation teetime rare tee eceras s slan sanenencacsos sabe doce Miata tars 80,958 
Duertrommlne CityzOn EG MONtOMe(INOLe 2) iments sjemscunicor wee svar ehiseteaen ee seni 228,794 120,880 
TWETTORIESKATICOST tena oa cena ner eamamanak cestom eran a nea ceca sb eonks esate eee eae Mee anIaenye 68,219 23,747 
BNE DALZEX PEM SES brates deamacsea cues namcenncieaw tere tacaiete cue levi wenssentiyn eoteeeaemes temas 31,235 26,856 
TOLAIKGUNKEMUCASS OlStasentarketacterene vier eva sans ous ccoeaseae sere caueee meen: 1,358,969 713,259 
Investment in Western Canada Lottery (Alberta) 
DST me Neh Rents) ereetneandsnesercusce tonne: oo Caoccbe Saag cae neRmEencbror RidecmcrrLnn sacha 25,000 
Fixed (Notes 1, 2 and 3): 
Buildings, equipment and improvements ..............-.-:eeeseeeeeeeeeneeeeeeeann ers 25,821,658 9,852,460 
Propentyzacq Uined | forexpamslOninencsrscnaeckeendeds et. oonee seven ecwntyeniyaqeeasesaiss 2,702,435 2,475,151 
28,524,093 12,327,611 
escraceumul ate ceahmo lnntsnvv Mite Mi litmenssatendiescsscecse ceca cue hel elsee se uaeidaieearent 8,560,032 7 343,128 
19,964,061 4,984,483 
GOMStMUCLION IM PTOBLESS 22.000... eeeeeccesceecneeserctcrcnereeeesrenrtaresertorvouvarsesees “" 10,355,491 
{ota lhtixedassetsite an cencass terest «ccs evans oo eaten cee eneeria ee cumnion 19,964,061 15,339,974 
$21,348,030 $16,053,233 


(See accompanying notes) 


BALANCE SHEET 


THE EDMONTON EXHIBITION ASSOCIATION LIMITED 


Working capital provided: 
From operations — 


LIABILITIES AND EQUITY 


Net income (loss) $ (449,407) 1,031,138 
Add non-cash item: 
1975 1974 Write-off of fixed assets 1,081,954 582,718 
Current: 632,547 1,613,856 
Accounts payable andacer ued Gitanges ie acdyae a -crs snes toca rary emer ct esers seers $ 1,116,652 $ 2,440,765 Soe ee as eae eee 4 
Consiructionjholdbacksspaydbl eu ir iecscaaveesarstsonemsenasbredepiaescyrasimmatioasseriawes 438,320 1,443 264 Terence et ieee u Seas 
Accrued interest on Government of Canada loan ..........-....0.:1eeeeeeceenee eens 559,000 eer GaeRGIrront Garuivorlonecterrardebt 190.500 163 500 
Current portion of long-term debt (Note 4) ...............c0cccssscseveeereeseese sees 76,000 266,500 Tatalenartineeaoital g icfedl 8 6 : 
Total current liabilities ...c...cessssssseesescesvsseessssvsseevseseesevses 2,189,972 4,150,529 Oe panes Cie ae ea 
: Working capital applied: 
Longstermidebta(Note A) arcreimamtsac coatact sates iveatterrteern i or seat meee were esata ces 11,015,500 SSS Adkhiions us ftenlegae 
Equity: Coliseum 5,424,279 9,148,230 
Capital — Property acquired for expansion 227 284 322,821 
Authorized and issued: Buildings and improvements on leasehold land 136,220 1,412,496 
200shares-Ots$5: CAG =sasseatewraic ais nate orate ooh omaneasee on eee eee meme eerie niaees 1,000 1,000 Equipment 125,222 146,775 
ferekiqyerel (elma mbes IN(0) (40) |e soesucre aceon odo san dsoeciso ns 2.3 959niess0 sBaoneeon ude Oy 3,045,440 3,540,852 5,913,005 11,030,322 
Contributions for expansion of facilities Repayment of bank loans : 2,700,000 
(Note sel e2 bard 25) Seances eee Sects ae a oe ceo cena mreeriare eee SSE aaue 5,096,118 4,560,880 Reduction in amounts due to The City of Edmonton (Note 4) 260,000 370,000 
Adjustment of 1973 Canadian Derby Sweepstake tax 46,005 
Investment in Western Canada Lottery (Alberta) Division 25,000 
Reduction of mortgages 14,972 10,610 
Reduction of 6%% note 50,000 
Total working capital applied 8,958,982 11,460,932 
Increase (decrease) in working capital 2,606,267 (2,392,696) 
dase elt 1s a Mere ere ee etd OR ee, ree ee 8,142,558 8,102,732 Working capital deficiency, beginning of year 3,437,270 LOO 74 


$21,348,030 $16,053,233 Working capital deficiency, end of year $ 831,003 $ 3,437,270 


(See accompanying notes) 


On behalf of the Board: 
HARRY HOLE, Director 
A. ROSS McBAIN, Director 


SEPTEMBER 30, 1975 STATEMENT OF CHANGES IN FINANCIAL POSITION 
(with comparative figures at September 30, 1974) FOR THE YEAR ENDED SEPTEMBER 30, 1975 


(with comparative figures for 1974) 


THE EDMONTON EXHIBITION ASSOCIATION LIMITED 


1. Summary of significant accounting policies 


4. Long-term debt 


(a) Fixed assets and depreciation 

Fixed assets are recorded at cost. Capital grants 
received towards the costs of acquisition or construction 
of facilities are credited to “Contributions for expansion of 
facilities’ and are amortized to income on the same basis 
as the related assets are written off. This amortization is 
netted against the annual write-off of fixed assets. 


Because The City of Edmonton owns the land acquired 
by this Association, including the land acquired for the 
coliseum, all buildings and improvements situated thereon 
are the property of The City of Edmonton. This land is 
leased to the Association under an agreement expiring in 
1999, 


Fixed assets, other than land, are written-off on the 
basis and at the rates set out below. It is expected that 
these procedures will charge operations with the total cost 
of the assets over a period not to exceed the estimated 
useful life of the assets. 


Asset Rate 

Coliseum 5% straight-line 
Other buildings 7% straight-line 
Equipment 10% straight-line 


(b) Harness racing income 

The Harness Race meet ran for 58 days during the 
period August 29 to November 4, 1975. Revenue and 
expenses for the entire meet are included in the statement 
of income, however, the portion of income pertaining to 
the period subsequent to the year end has been deferred 
to the next year. 


2. Changes in financial statement presentation 


The 1974 comparative figures have been restated to give 
effect to the following: 

(i) Capital grants of $3,820,880 received in the 1974 fiscal 
year that were applied against the cost of facilities 
constructed have been credited to “Contributions for 
expansion of facilities’, and the related fixed assets 
increased by a corresponding amount. 

(ii) Amounts due from The City of Edmonton previously 
included in accounts receivable have been segregated and 
shown as a separate item. 

(iii) The Government of Canada grant for permanent 
improvements amounting to $3,000 previously credited to 
retained earnings has been reclassified to sundry income. 


Government of Canada loan 
due December 31, 2004, 
interest rate 8.595%, 
annual instalments of 
$469,324 of principal 
AN GUI NtereSts cerccrssreeeterene ee 

Government of Canada loan 
due December 31, 2004, 
interest rate 9.025%, 
annual instalments of 
$487,768 of principal 
ANGNNteneSt ccecresecsessvenee 

Bank loans 

Due to The City of 

ECUItOnit@ Mmnemee teeta sceeer eter 

Mortgages payable ............. 


$ 5,000,000 


5,000,000 
1,091,500 


$ 3,791,500 


260,000 

14,972 

11,091,500 4,066,472 
Less amounts due 

within one year ..........-...- 76,000 


$11,015,500 


266,500 
$ 3,799,972 


Government of Canada bonds (par value $60,000) are held 
by the bank as partial security against bank loans. No specific 
terms of repayment of bank loans exist except at the end of 
each year, surplus monies (income before write-off of fixed 
assets less capital expenditures) will be applied on the loans. 

The Government of the Province of Alberta has guaranteed 
the Government of Canada loans of $10,000,000 and $591,500 
of bank loans. 

The amount of $260,000 shown as due to The City of 
Edmonton at September 30, 1974 represented funds advanced 
by the City for the acquisition of properties for expansion in 
excess of the agreed upon yearly commitments. On October 
8, 1974 the City approved a revised schedule of payments to 
the Association which included the aforementioned $260,000 
with the result that this amount has been credited to 
“Contributions for expansion of facilities’ in the current year. 


3. Fixed assets The details of fixed assets at September 30 are as follows: 


(CLUMATTOUT Ties eirmv ote cehuaod eeco ena ay sie nso neg ncaa STs BON SSC 
Builcinrestdm AMiMmpnrOVeMi@nts wer pcsersueentesrwessnarsur<ahteenwsysnec 


Construction in progress 
EGU anit Gt rcatoatere ey haa norgmtnng: saa on case ae a 
Properties acquired for future expansion 


NOTES TO THE FINANCIAL STATEMENTS 
SEPTEMBER 30, 1975 


1975 1975 5 1974 

Accumulated Net Net 

amounts ‘pook book 

Cost written-off value value 

$15,779,771 $ 798,807 $14,980,964 

9,291,233 7,162,326 2,128,907 $ 2,389,381 
10,355,491 
750,654 402,898 347,756 295 364 
2,702,435 196,001 2,506,434 2,299,738 
$28,524,093 $ 8,560,032 $19,964,061 $15,339,974 


5. Contributions for expansion of facilities 

Grants to the Association by The City of Edmonton and the 
Province of Alberta toward the construction of facilities and 
the acquisition of property for expansion are credited to 
“Contributions for expansion of facilities’. The grants less 
amounts amortized are summarized as follows: 


1975 1975 1975 1974 
Original 
contribution Amortization Net Net 
Buildings and 
improvements: 
RrouincecareAl bettarc.con auncctarcaiscotanive tanoana bes $ 3,700,000 $ 185,000 $ 3,515,000 $ 3,700,000 
The City:ofF- EdMonton® ..2m. seeeeetens cess seh ease o ners 439,282 21,964 417,318 120,880 
4,139,282 206,964 29932, 310. 3,820,880 
Property for expansion 
ThE: City OM EdMOntOn jaavrce ceria ses ectescdtoanet betes 1,163,800 1,163,800 740,000 
$ 5,303,082 $ 206,964 $ 5,096,118 $ 4,560,880 
The City of Edmonton has authorized payments of $337,500 
per year for eight years commencing with the year ended 
September 30, 1975 for the acquisition of properties for 
expansion for Exhibition Association purposes. Such amounts 
will be paid to the Association upon transfer of the properties 
to the City. Up to September 30, 1975 properties valued at 
$163,800 were transferred to the City and this amount has 
been reflected as a grant for the current year. The balance of 
the entitlement for the current year of $173,700 has not been 
reflected in the Association’s accounts since further 
properties must be transferred before payment will be made. 
6. Retained earnings 8. Continued 


Under the provisions of the Articles of Association of The 
Edmonton Exhibition Association Limited no dividends or 
profits shall be paid to any shareholders of the company. 


7. 1973 Canadian Derby Sweepstakes tax 

During the year the Association was assessed the amount 
of $46,005 with respect to 1973 Canadian Derby Sweepstakes 
taxes. As the tax relates to a prior period, it has been 
reflected in the accounts as an adjustment to retained 
earnings. 


8. Western Canada Lottery (Alberta) Division 


Effective May 15, 1974 the Edmonton Exhibition Association 
and the Calgary Exhibition and Stampede formed a 
partnership for the purpose of conducting and operating a 
continuing lottery to be marketed throughout the Province of 
Alberta in accordance with the provisions of the Western 
Canada Lottery Foundation. The partnership entered into an 
agreement with the Xl Commonwealth Games, Canada (1978) 
Foundation providing for the Foundation to become a partner 
in the partnership from the 15th day of May, 1974 until the 
date of the first lottery draw following the games in 1978, 
after which time the Edmonton Exhibition Association and the 
Calgary Exhibition and Stampede would divide profits equally. 


During the terms of this agreement the net profits of the 
lottery are to be divided as follows: 


XI Commonwealth Games, 


Canada, (1978) Foundation 50% 
Calgary Exhibition and Stampede 25% 
Edmonton Exhibition Association 25% 


The Association’s share of the net income of the 
partnership for its year ended July 31, 1975 amounted to 
$201,190, which is included in the accompanying statement of 
income and retained earnings. 


9. Charges against Royal American Shows 


Royal American Shows and certain others have been 
charged with defrauding The Edmonton Exhibition Association 
Limited in 1972 of $52,164.53. Preliminary hearings with 
respect to the charges are scheduled for March 1976. No legal 
action has been commenced at this time by the Association to 
recover amounts, if any, that they might be entitled to as a 
result of the alleged fraud, and accordingly no such amounts 
are reflected in the accompanying financial statements. 


NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 


SEPTEMBER 30, 1975 


PARKING AND TRAFFIC 


A number of extra parking sites became available around the 
Exhibition grounds, over the past year. 


First was the newly paved Coliseum parking lot which 
accommodates 600 cars, plus sufficient bus space to handle all 
crowds. A new parking lot was also instituted immediately behind 
the SportEx Building. This accommodates another 800 cars. 


The Exhibition is constantly seeking new and better methods of 
traffic control and parking facilities for its many patrons attending 
the various exhibition events throughout the year. 

This fall, the Association introduced a parking charge for all major 
events held in its facilities, at $1.00 on the grounds and $2.00 at 
the Coliseum site. 


RAFFLES AND SILVER SLIPPER 


During our annual Klondike Days, the Edmonton Exhibition works 
very closely with a number of service organizations to provide top 
quality prizes. In fact, Edmonton offers the highest total of prize 
give-aways in North America. 


There is the Associated Canadian Travellers’ $50,000 Gold Brick, 
Edmonton Lions’ Club Dream Home, Kinsmen Club of Edmonton's 
daily car award, Rotary Club of Edmonton’s Motorhome award, 
and the operation of the Silver Slipper gambling saloon during our 
annual fair. 


In 1975, the Silver Slipper operation, during Klondike Days, had a 
net revenue of $364,190. The monies received from the Silver 
Slipper go into the general revenue for Klondike Days and go 
toward the assistance of expansion, new facilities, paving, 
entertainment and the many non-profitable events that are 
sponsored by your Association during Klondike Days and 
throughout the year. Edmonton was the first Canadian city to 
adopt legalized gambling and the results have proven extremely 
successful since the 1968 move. 


AGRICULTURAL PROGRAMS 


The Edmonton Exhibition sponsors two major livestock shows 
during the year, plus a feature agricultural show during Klondike 
Days. 


The Canadian Western Livestock Show and Sale is one of the 
major spring livestock shows in Canada. In 1974, we introduced 
our major fall show, Farmfair, designed to replace our traditional 
show held during Klondike Days. Farmfair was a huge success in 
its initial year, it continues to provide a marketplace for the 
farmers and ranchers in our province. 


The Edmonton Exhibition also operates an annual rural youth 
seminar for over 100 rural young people during the summer. This 
brings young people to the City for an educational holiday. 


FACT: All facilities for agriculture meetings and seminars are 
provided at no cost to any group engaged in agriculture or 
agricultural promotions. 


WESTERN CANADA LOTTERY 


The Edmonton Exhibition Association promoted Alberta's first 
sweepstake, the Canadian Derby Sweepstake in 1970. This was 
concluded last year with the introduction of the Western Canada 
Lottery. 


Hundreds of church, charitable and service organizations are 
involved in the selling of tickets — receiving healthy profits for 
their endeavours. 


Proceeds from the Western Canada Lottery are distributed as 
follows: Edmonton Exhibition — 25%, Calgary Exhibition and 
Stampede — 25% and the Commonwealth Games Foundation — 
50%. (These proceeds are from the sale of tickets in Alberta, only). 
This fall the Western Canada Lottery has introduced its new $3.00 
bearer ticket, which is already proving to be very popular in 
Alberta. 


EDMONTON COLISEUM 


This summer, Albertans witnessed the official opening of 
Edmonton’s luxurious new Coliseum. With less than a year’s 
operation, the Edmonton Coliseum has already surpassed the one 
millionth patron, a remarkable feat for a new structure of this 
magnitude. With the addition of parking on the Coliseum site, the 
design and accommodation for future rapid transit, convenient 
approaches for bus and taxi traffic and 190,000 square feet of 
exhibit space, the building has proven to be a popular addition to 
the life of northern Albertans. 


The luxurious Gladiator Lounge has become a popular dining 
facility throughout the year. 


The future of the Coliseum is bright. Many national and 
international conventions are already scheduled for Edmonton 
because of this tremendous facility. The Edmonton Coliseum will 
continue to play a vital role in the promotion of entertainment, 
sports, trade and convention activities. 


One of the highlights in 1975 was the tremendous public 
acceptance of our fall harness racing. 


FACT : The Edmonton Exhibition Association purchased the 
harness racing operation in 1968 for $400,000 and has generated 
$952,368.00 in direct profit since that date. Auxiliary services such 
as food and beverage concessions and programs have been 
added to produce additional revenue for our Association. 


The 1975 harness meet enjoyed an excellent quality of 
standardbred horses which resulted in exceptionally fine racing. 
Over 70% of the races required a photo finish to determine the 
winners — delighting the Association and fans alike. 


Most impressive was a 25% increase in pari-mutuel handle. The 
daily average for the 58 days of racing was $236,440, compared to 
slightly over $190,000 in 1974. Probably more significant, was an 
11% increase in attendance which totalled 155,880 for a daily 
average of 2,688. 


Harness racing is part of our history. It is more than with passing 
interest to note that in 1909 the Edmonton race track held every 

western race record for pacing, trotting and running — we even 

equalled the Canadian Trotting record of 2:05 1/5 at that time. 


The last day of the 1975 meet saw a record $365,842 wagered — 
one of the five days that had in excess of $300,000 wagered. 
Despite the competition from the world series, hockey games and 
other major events, the lowest handle for the 58-day meet was 
$178,000 — which was still more than the average two years ago. 
In 1976, harness fans will be participating in a spring meet as well 
as the traditional fall meet. 


Your Association has always had a history of long-standing 
association with the rural population. Each summer since 1950, the 
Exhibition has sponsored a week-long educational holiday for farm 
boys and girls. Also involved in a 4-H public speaking competition 
and in other junior competitions at the various livestock shows 
and sales, your Association recognizes rural youth and their 
involvement in our community. It will continue to do so by 
providing facilities and events for our future citizens. 


1975 was the eighth consecutive presentation of an urban youth 
program during Klondike Days. 


This year was very successful with everything from arts and crafts, 
plays and dancing to live talent shows. The Directors of your 
Association are ever-conscious of the youth of our community and 
will continue to provide numerous events throughout the year for 
our urban youth. 


Since the inception of the Edmonton Exhibition, arts and crafts 
have been an integral part of our Association. In conjunction with 
the Klondike Country Fair, the arts and crafts section was 
extremely well attended by both exhibitors and the public. 


With the trend toward more leisure time in our society, the arts 
and crafts program will continue to provide a major vehicle for the 
exhibiting of the wares and crafts of the citizens of northern 
Alberta. 


The prime role of the Edmonton Exhibition Association is to 
provide, on a year-round basis, entertainment, cultural and 
recreation facilities for the people of Edmonton and northern 
Alberta. Its objective is to maximize utilization of your facilities so 
as to generate profits for re-investment in a continual up-grading 
of your facilities. 


: oe 
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FUTURE PLANNING AND DEVELOPMENT OF THE 
EXHIBITION ASSOCIATION 


Planning and development has obviously been a key factor with 
the Association since its inception in 1879. 


In 1972, the Association commissioned Woods, Gordon and Co., 
management-consultants, to prepare an extensive survey to 
determine if the Association should remain at its present site or 
relocate. Their recommendation that we remain and expand our 
present site was unanimously approved by the Directors and 
supported by City Council. 


The Association is constantly striving to up-grade facilities. We are 
presently examining new barn areas, training tracks, extension of 
exhibits buildings, additional agricultural facilities, entertainment 
complexes, theme and amusement areas, Klondike Village, and 
grandstand improvements. 


FACT: All land purchased by the Association reverts back to the 
City of Edmonton as a condition of our lease, which expires in the 
year 1999. 


With the good news of the rapid transit station, the Edmonton 
Exhibition is very pleased to be taking an active role in this future 
development. A rapid transit station is already being designed for 
the area adjacent to the Coliseum. As mentioned in the northeast 
rapid transit line brochure, ‘The Coliseum transit station will 
receive the greatest flow of all stations. Removal of traffic and 
parking problems should add to the enjoyment of citizens 
attending Klondike Days festivities and other special events.” 


In all this development, the Association is indeed pleased to have 
the cooperation of all levels of government and, in particular, the 
Commissioners of the City of Edmonton. Their valuable assistance 
in planning roadways, providing traffic control and developing 
public transportation programs with the ETS has been greatly 
appreciated. 


Your Association will continue to take an active role to ensure that 
the Edmonton Exhibition’s facilities are the finest afforded to 
patrons in North America. 


EDMONTON 


1975 Board of Directors 


OUR PEOPLE 


The Edmonton Exhibition is controlled by a 26-member volunteer 
Board of Directors who are assisted by hundreds of others from 
numerous committees throughout northern Alberta. 


A full-time staff of 120 employees, ranging from department 
managers, to painters, carpenters and labourers, maintain the 
facilities for the over 1,500 events staged in the Exhibition facilties. 
These events attract close to 3,000,000 patrons throughout the 
course of a year. 


Your Association employs upward of 4,000 part-time employees. 
Combined with our full-time staff, our annual payroll approximates 
$4,000,000.00. 


To keep up with this growing pattern, your Board of Directors 
reorganized the Association’s staff structure, creating three new 
divisions: the Operations Division under W. R. (Bill) Jackson (a 
ten-year veteran with the Association); the Plant and Buildings 
Division under D. W. B. (Don) Macnaughton (previous plant 


manager and five-year employee); and the Administration Division 
under F. D. (Frank) Johnson (a chartered accountant and controller 
of the Association). 


All Albertans can be proud of the volunteer directors and 
committee members who serve, in cooperation with the staff, to 
insure that all events are professionally produced for the public. 


1975’ Edmonton Exhibition Staff 


Frank Johnson 
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We gratefully acknowledge the permission from the Provincial Archives 
of Alberta to use photographs shown in this brochure from the Brown 


and A. Collection. 
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